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Equitable energy transition in NM

* Majority-minority state with
dispersed income distribution

49% Hispanic, 11% Majority- Oil & Gas 10% of GDP,

= Historical reliance on the O1l & o ioe minertysate | e || dependenc 25-30% of State's tax
. revenue
Gas industry

energy
transition

= Abundant renewable energy
resources

* Equity in access, adoption, and
the distribution of benefits l

#3 in solar energy potential,
top for wind energy potential,
#6 for geothermal potential among
U.S. states (EIA)
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Residential Solar PV Incentives

Federal Tax Credit  EUS N0 TSt

State Income Tax Credit = 2006-01-01 2016-12-31 2020-03-01
Property Tax Exemption 2010-01-01
Sales Tax Exemption 2007-07-01
Renewable Energy Certificate 2008-01-01 2022-12-31
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Time trend of solar installations

Solar Market Development Tax Credit (2006-2016)
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Spatial
distribution of
solar PV
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Solar PV distribution by income

120 °

(o)}

100

(@)

80

i

N

% Household Installed Solar
(@8]

—_—

Installation count per thousand population
(o))
o

—

50000 100000 150000 200000 250000 1st 2nd 3rd 4th 5th
Area Median Income

o

Income Quintile

M DEPARTMENT OF
A"

 ECONOMICS



State tax credit claim
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Total Credit Claimed (Million $)

0.50

0.45

0.40

0.35

Credit Claim Rate

0.30

0.25

[
1st

2nd  3rd 4th
Income Quintile

5th



	Equity in Residential Solar PV Adoption in New Mexico
	Equitable energy transition in NM
	Residential Solar PV Incentives
	Time trend of solar installations
	Spatial distribution of solar PV
	Installations in Justice40 Communities
	Solar PV distribution by income
	State tax credit claim

